KBank

Market Watch

n3udgndumindmnauldiaziu ‘) Fuft 2 wweuil ms.nauding Aaude, CFA

o Kobsidthi.s@kasikornbank.com
Jaseduimiounain: maamiamgaaumqaimau 4 \fa 8aARTUANANITY  duimsviiomsugiounzamany
) 1 1 v a & a o o o -3 a o ) nqmnq ‘IJEU'éﬁ'I\‘l
UaENIIAIANIN LLﬁIglﬂElﬂﬂﬂﬂﬂW%gﬂ%ﬂﬂ’)’]ﬂ’]lﬂ muﬂmmmumymmmaufm Kittika.bo@kazikormbank com
Lazdn g 2 weuwih YanaziesannunsniiSosngndogiaswing trsuglady Gmoumemaiisenapenls

& a ° - [ ool & Y131 Nawgaﬁ

ADILADWLINANIIAIA NBIATNZE 3,000 ADAAIIEWIADDUIENATY Sarah.p@kasikornbank.com
v de a 4 & - o - . e o , Gdwngmiseuideiasugisuazaaianuanyla
U8 NAIARRATIN: mmLﬁaumﬂwgﬂmﬂasuufmﬂm, aamnaﬂs;mmu‘lﬁu 993n Raarne
an9g (8.) dianyn, UiquUIaL% (w.) waussygainn, nanilelingaw, jonrakikekaskombankcom

HIUIYNTITITUIFLLATEINILATARIANU

Uszgniled (wo.) Swlagu (d.) Jarns aslnvy
a a o o o o Piathip.s@kasikornbank.com
USD/THB: IuuniUARanaAnseAIf 33.60 uniIsU 33.50 UwIAH 33.75 inusamsdexe

Macro update

" padAIdURaaaIsaRIgUAgauAT -0. 3% =n 103.37 mamTusau 4 mau
lnssanA1Uanansgy maunumwusmuﬂu 0.2%MoM mn’nmmmn‘n
0.6%MoM LAz mmmmaunaunnﬂsuamauﬂu -1.2%MoM LLaamuumum
Lmauﬂingmu 2021 aﬂﬂalsnﬂ sjaﬂmﬂanwumuﬂwnﬂumm%muama
inaum FNBI1IT TN Uae aﬂﬂimﬂaﬂﬁw wazw lUA Il wd AR
\ANAY 1.0%MoM mn’nmnmnw 0.4%MoM 2eue ﬂml,ammaunamﬂﬂiu
8n89L5l -1.0%MoM BN mmmsuam'[mmwmmmmwasnmau
fuan anaadu -20 ﬁfﬂqnﬁuﬁgatwim”uﬂ 2024 wazwgniAIANINT -1.9
90 5.7 Whaudan 9ngaar1dide nsuaznisdeneuficanue s aafhsian
eysingsziu 44.9 gegalusouseed azvananlaiuiwonasswleuis
ﬂ%’u{lL'%Nnmr;‘i’uﬁalﬂssﬂuqmafmﬂisumsmﬁm

" YszsrunduantaderaziiuniindinaulduazRiorsansunidiinga
WistAniuRuA 917 saeusd SUF wazen Tuiuf 2 wwieui Inusfigunn
n3A1aNsgY Laddu n3teas daé’cysu_jmms%umﬁﬂniﬁaehaL"f]uéw‘i'u
Junau 1si1ﬁ'tﬁﬂﬂ11u'§u11ﬂﬁ’uautﬁﬁam:ﬁ'mﬁauqumﬁ’us‘ LazazH
N32UINNITUNIANNTARIINAAGIAanaw

" GIWHIATINTALEE - gAY ﬂsummsumJmumwsmnuﬂsummsunmuﬂ
Tusuil Lwamﬂamnaa"lumsmmamﬂunm 30 3% ¥AIINANEUHIETh gLATT
IreansuLawaLa

" Sunerulauden 0.2% Lﬁaumaami’aw%'ﬁﬁ 7.2262 lagfanssy
LASHEAAULAIUNNTIAN - nunﬂwusTmﬂi'aumn'aflﬂ'lm gamp1Uanve1gm?
4.0 %YoY ﬂ\iﬂ'}'lﬂ"lﬂ“n 3.8 %YoY mmﬂawn 3.7 %YoY WAHAR
AAYATINNIINIYIYAT 5.9%YoY gan'nmm‘ﬂ 5.3%Y0Y LAZN1SAINUTIN

Capital Markets Business Research



KBank Market Watch

" ANSUYIUAI 4.1%YoY ANIIAIATN 3.2%YoY B89N
WU 5.4% wenI1AIan 5.1%

e

v

D

cd as

AUENNIADFINISNNSNE HIDD UL
drulusianas -0.14%Mom Tutfiaunuainus 13e

Re

(¥

KBank ®

Bl amsﬂ';i'ma'mvjaﬁu
lngs1mn
21310 -0.07 %MoM

Lﬂa%ﬂﬂ% LLawﬂ'lia\‘l“{lusl‘ucﬂ']F’IE]ﬂ\‘i‘P‘i']iN‘VliWElﬁl\‘i‘ir‘iﬂIB]'JQG‘VI -9.8%YoY W8
ﬂ'J']F’I']EW] -8.5%YoY

JuglsUaudenn 0.4% mﬂumaamsamw 1.0922 RANAIUAINTISIHIA
qum‘ﬂwmﬂmums‘nmma“‘[ﬂsaaswwumuuamsmsn 5 LAUATIUY
Tsluanneasuiiiug

WULaUUAdauA -0.4% L‘VI‘EI‘UIFIE]&EI']?H%%‘%‘VI 149.21 F]’J']NVLNLL%%BWVI']G

nauiesdwndunninase Imaﬂ‘"u,uuusumﬂnssuuma’dws'awaammn
ﬂammﬂmwnﬂﬂawaaumuamﬂmﬂsaﬂﬂaam%‘lﬁnuﬁ'ﬂmswaw
Tasuidanlhad 15 A Wﬂmr;lmrﬂnmmnawmiﬂgmimaaummansguum
m”’mﬂszquﬁfaLatéui'uﬁﬂuﬁaws:aﬁ Hommazmanided 0.5% Tudau
ANTuuIMTauden 0.2% isunaaalsanigh 33.62 daunitearnsian
naaﬁm’a%umq 3,000 paaa1sansgAeaaud vingageanlus Usznauny
faiaziAsugiaiuiisansilaesaniiniiaie ansiifnszuainlnasananni
AR HLAZAN AR USTRTLE BT

Dear Valued Customers,

Thank you very much for your participations in The Asset’s survey regarding
“The Asian Local Currency Bond Benchmark Review 2024”.

As always, we thank you for your continued support of our research products and

services.

Yours Sincerely,

Dr.Kobsidthi Silpachai, CFA
Head — Capital Markets Research

Kasikornbank

Awardee (Individual)
Kobsidthi Silpachai

Awardee Company
Kasikornbank

Award
Best Sellside Individual

Markets
Thai Baht

Function
Research

Kasikornbank

Top arranger - Investors' Choice for primary issues - Corporate bonds | Thai Baht

Kasikornbank

Top sellside firm in the secondary market- Corporate bonds

Thai Baht

Kasikornbank

Top sellside firm in the secondary market- Government bonds

Thai Baht
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Market Summary:

US Markets 17-Mar-25 14-Mar-25 Change Money Markets

Dow Jones 41,841.63 41,488.19 0.9% ¢ THOR 17-Mar-25 14-Mar-25

S&P 500 5,675.12 5,638.94 0.6% it OIN 1.99291 1.99665

Treasury Yield 2yr note (%) 4.04 4.02 3bps it 1M 2.07683 2.10354

Treasury Yield 10yr note (%) 4.30 4.31 -1bps W 3M 2.19739 2.20625
6M 2.27060 2.28016

European Markets 17-Mar-25 14-Mar-25 Change BIBOR 17-Mar-25 14-Mar-25

Germany (DAX) 23,155 22,987 0.7% 1M 2.04979 2.05081

France (CAC 40) 8,074 8,028 0.6% i 3M 2.14958 2.14968

UK (FTSE 100) 8,680 8,632 0.6% dh  6M 2.20122 2.20144

Bund Yield 2yr note (%) 2.19 2.19 0 bps =

Bund Yield 10yr note (%) 2.82 2.88 -6 bps ¥k Foreign capital flows 17-Mar-25 14-Mar-25
Thai Bonds (M THB) -5,042 4,339

Thai Markets 17-Mar-25 14-Mar-25 Change Thai Stocks (M THB) -1,315 -120

SET 1,170.20 1,173.76 -0.3% W

TGB Yield 2yr note (%) 1.85 1.85 O bps =@ Commodities 17-Mar-25 change

TGB Yield 5yr note (%) 1.92 191 1bps #*  WTICrude (USD/bbl) 67.6 0.6% [

TGB Yield 10yr note (%) 213 2.13 O0bps = Dubai Fateh (USD/bbl) 719 1.33% i
Gold (USD/ounce) 2,997.9 0.38%

FX Markets Morning Closing rates Daily Consensus

Spot 17-Mar-25 14-Mar-25 % Change End-2025

USD/THB** 33.60 33.62 33.67 -0.16% il 35.50

EUR/USD 1.092 1.091 1.088 0.29% At 1.07

USD/IIPY 149.48 148.99 148.44 0.37% A 145.0

GBP/USD 1.298 1.299 1.293 0.49% A 1.28

USD/CNY 7.226 7.226 7.237 -0.15% th 7.40

USD/SGD 1.330 1.330 1.334 -0.25% b 1.36

USD/IDR 16,400 16,400 16,350 0.31% A 16,400

USD/MYR 4.446 4.446 4.446 -0.02% th 4.47

USD/PHP 57.31 57.31 57.26 0.08% A 58.70

USD/KRW 1,443 1,445 1,453 -0.61% th 1,440

USD/NTD 32.97 33.02 32.97 0.15% ] 32.80

AUD/USD 0.6382 0.6385 0.6322 1% A 0.6500

USD/CHF 0.8813 0.8807 0.8850 -0.49% il 0.89

USD/VND 25532 25533 25519 0.05% A 25600

JPY/THB 22.47 22.56 22.68 -0.53% il 24.48

EUR/THB 36.67 36.69 36.64 0.13% At 37.99

GBP/THB 43.62 43.67 43.53 0.32% A 45.44

CNY/THB 4.65 4.65 4.65 -0.01% il 4.80

***EOR MOST RECENT KBANK COUNTER RATE PLEASE FOLLOW THE LINKS:

Foreign Exchange Rate: https://www.kasikornbank.com/en/rate/Pages/Foreign-Exchange.aspx
1-Month Forward Rate: https://www.kasikornbank.com/en/rate/Pages/forward.aspx

Source: Bloomberg and ** denotes KBank's projection
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https: / / www. kasikornbank. com/ th/ business/ derivative- investments/ Documents/ KASIKORNBANK- Foreign-

Exchange-Disclosure.pdf
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